
Previous: 7,630.3 PSEi change: -0.66%

High: 7,620.1 Best: MPI +5.01%

Low: 7,551.9 2nd best: PCOR +2.29%

Close: 7,579.61 2nd worst: AEV -3.10%

Val. traded (mn): 3,642.9 Worst: URC -6.21%

Tenor Change Yield Tenor Change Yield

1 month +0.0964 3.8000 4 years +0.7279 5.6875

3 months -0.4422 3.3185 5 years +0.0219 5.4758

6 months +0.0077 3.6447 7 years +0.0067 5.7800

1 year -0.0144 4.1035 10 years +0.0050 6.0850

2 years +0.0159 4.4373 20 years +0.0296 7.2421

3 years +0.5242 5.2250

Previous Close Previous Close

PHP/USD 52.550 52.580 EUR/USD 1.1659 1.1722

Tenor Change Yield Tenor Change Yield

3 months -0.0027 1.9019 5 years +0.0456 2.7939

6 months +0.0077 2.0945 10 years +0.0402 2.9424

2 years +0.0445 2.5161 30 years +0.0342 3.0848

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities closed slightly lower while Philippine peso was relatively flat as investors stayed on the side ahead of the inflation data. Meanwhile,

local fixed income yields increased at a slower pace driven by the low demand for retail treasury bonds (RTB) . 

Foreign Exchange

OVERSEAS MARKETS

Risk-on sentiment from the easing of political tensions in Spain and Italy and the carryover from strong US economic data on Friday buoyed equity

markets and US Treasury yields. On the other hand, the US dollar fell slightly as trade worries intensified.

Global Markets

US Treasuries

 D&L Industries. (PSE Ticker: DNL) in a bid to further expand its export 
business aims to secure additional partnerships with global food manufacturing 
companies similar to that which it has with Ventura Foods, a United States 
based food manufacturer. DNL has since benefited from this partnership with the 
food ingredients segment contributing 45% of total export sales for 2017, an 
increase from 19% the year before. 

 The Bangko Sentral ng Pilipinas announced that they have approved the 
adoption of net stable funding ratio (NSFR) -- a measure of a bank's ability to 
fund its liquidity needs for a year -- for universal and commercial banks (U/KB's) 
The NSFR is represented by the institution's assets and off-balance sheet 
exposures. Beginning January 1 of next year, the covered institutions shall 
maintain an NSFR of 100% on both solo and consolidated bases.  
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-0.66% DoD; Net Foreign Selling: 
$4.58mn 

 The local equities market closed lower, as market investors take a breather 
ahead of inflation data. PSEi closed at 7,579.61 (-0.66% DoD). Consumer 
names like URC (-6.21%) and JFC (-1.20%) declined after the trade 
department's announcement that it will strictly monitor SRPs. 

 Local fixed income yields grew at a slower pace, driven by the  short-end which 
fell 8.81bps. After the announcement of BSP on the adoption of net stable 
funding ratio (NSRF) that requires banks to have high quality/easily convertible 
into cash assets. And also the demand for retail treasury bonds( RTB) slowed 
down. On average, yields rose 8.90 bps. 

 The Philippine peso was relatively flat, staying on the side while market awaits 
for the inflation data print. The USD/PHP pair closed at 52.58 (0.06% DoD). 
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 US equities posted solid gains led by technology and consumer discretionary 
stocks as the market shrugged off global trade tensions. The DJIA closed at 
24,813.69 (0.72% DoD), while the SPX ended at  2,746.87 (+0.45% DoD). 

 European equities were up as political tensions in Spain and Italy calmed and as 
traders reacted positively to news of potential corporate mergers and acquisitions. 
The MSCI Europe closed at 130.83 (+0.29% DoD). 

 Asian stocks closed mostly higher as the market had its first chance to react to 
the strong US jobs report released late last Friday. MSCI APxJ closed at 572.58 
(1.41% DoD). 

 US Treasury yields rose as investors shifted to riskier assets after the strong 
jobs report on Friday and softening political concerns in Italy and Spain. On 
average, yields were 2.82 bps higher, with the yield of the benchmark 10-year 
security closing 4.02 bps higher at 2.924%. 

 The US dollar ended slightly lower, paring some of its gain in the previous 
session as concerns about trade tensions took the spotlight, particularly after US-
China trade talks in Beijing over the weekend made little progress. The DXY lost 
0.13% DoD, closing at 94.038. 

 . 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


